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Who are Energean?

= Anupstream E&P Company with its headquarters in Greece,

=  Founded in 2007 with the purpose of acquiring the 300 min bbl Prinos
field and its undeveloped satellites,

= Successfully grown over the last decade through a series of exploration
and development based acquisitions in:
- Egypt,
- Greece,

- Montenegro and

ol ENERGEAN

=  Mission: “To be a leading E&P Company in the Eastern Mediterranean” OIL & GAS

= Successfully IPO’d on the London Stock Exchange (LSE) in March 2018:

- $460 min raised — used to fund development projects in Greece and
Israel plus existing exploration commitments.

= Enteredthe FTSE-250 index in May 2018,

=  Parallel listing on the Tel Aviv stock market planned for July 2018. m
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Energean today
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A short history of oil in the Eastern Mediterranean.........

= Not only did Ancient Greece invent Democracy, Medicine, Philosophy and Cartography — it also managed the first
ever oil development project..........

Herodotus History 4.195.5: “It is good to
know that | personally have seen the tar they
refer to on the lake and the waters of
Zakynthos island.” (...)”They let down a pole
into this lake, with a myrtle branch fastened
to the end, and pull out the tar that clings to
the myrtle, which has the smell of asphalt.”
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...... Fast Forward 2,500 years

...2500 years later the Oil and Gas industry in the Eastern Mediterranean has progressed significantly but remains
relatively under exploited compared with other parts of the World.

European Gas
Market

Current activity map
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Recent activities following Energean acquisition of

Karish and Tanin discoveries

Key Highlights
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Exploration Update:
1. Energean awarded 5 blocks in 1% Israel offshore license round — ONGC awarded 1 block,
. ENl discover 6+ Tcf in the Calypso field (Cyprus),

. Lebanon award 2 blocks (4 and 9) to a consortium of ENI, Total and Novatek,
. Turkish war ship prevents ENI drilling in Cyprus block 3,
. Exxon Mobil prepares to drill first well in Cyprus — potential game changer
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A complex region to do business in .........

“Pl TOP NEWS ENTERTAINMENT ODDNEWS DEFENSE ENERGY SPORTS SCIENCE HEALTH THE JORD N TIMES
A WEATHER, AMMAN

Local Region World Business Sports Features Opinion

Home » Local » Activists uege citizens 1o resist land sale for Israel gas pipeline

Activists urge citizens to resist land sale for Israel gas
pipeline

CyprusMail
Online

The Global Choice for our Istand's News, Views and Information

Turkish military stops Eni drilling offshore Cyprus
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Owners of Israe»li field seek to stop Cyprus deal with Egypt

bruegel
Is the EastMed gas pipeline just
another EU pipe dream?

Is the EastMed pipeline really a feasible project? The answer to this question is not

OHAARETZ  1sracl New

Erdogan Hits Back: Netanyahu Is a
“Terrorist’ and Israel Is a ‘Terror State’

Netanyahu blasted Erdogan earlier for criticizing Israel over its response to the Gaza
protests @ Netanyahu responded: Anyone who occupies northern Cyprus, invades simple, but the EastMed plan sounds unconvincing

Kurds, massacres civilians in Afrin shouldn’t lecture
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...... but where significant results can still be achieved.

lsrael, Cyprus, and Greece push East Med gas pipeline to Europe
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Israel, Cyprus, and Greece
push East Med gas pipeline to
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Iranian lawmakers burn U!

flag, vow response ‘US an PM hails growing trilateral ties as leaders push ahead with project that

Zlor;lsts will regret’ could feed 20 billion cubic meters of natural gas to a growing European
market
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ISRAEL'S BUSINESS ARENA

Delek, Noble sign $15b gas deal 5256 - ~040%

with Egyptian co “ REUTERS ENER(JD['U Bt

Eni/Total find natgas off Cyprus in field
close to Zohr

Energean takes $1.6bn
The energy companies have signed binding IS rael gas ﬁeld FID

agreements to provide 64 BCM of gas to Egypt's
Dolphinus Holdings.

Greek operator sanctions development of Karish and Tanin fields
following London IPO and FPSO award
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Calypso.....a regional game changer?

=  February 2018 — ENI (and Total) announce a “significant” *  Kalypso 6-8 TCF
discovery of “lean gas” in a “Zohr-like” structure in block 6

(Cyprus),

= Later press releases indicate gas resources are in the region
of 6 —8 Tcf (210 — 280 BCM),

=  Subsequent speculation that this signals the “end of the
Leviathan field” — presumably because Calypso gas will
saturate the Egyptian LNG plants with a new source of
feedstock,

=  Calypsoisclearly a “game changer” but unlikely that it is a
“bad result for Israel”,

=  Exxon’s “mega-prospect” in Block 10 significantly de-risked
by Calypso discovery,

=  An Exxon discovery would likely trigger a pipeline to Cyprus
and then either a new regional onshore regional LNG plant
or the much discussed East Med. pipeline to Europe,

= Does Calypso therefore not really spell a reduction of new
supplies to the Egyptian LNG plants?
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Energean’s portfolio in Israel

il

Karish Development

\ Lease
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Tanin Development
Lease
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Karish Lease: discovered and undiscovered accumulations
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* NSAI 2017 CPR Mid Case Contingent and Prospective Resources
* Volumes exclude deeper upside in lower Miocene/upper Oligocene horizons. These additional Prospective volumes to be included in the 2018 CPR (~26 BCM GIIP)

* Volumes exclude additional upside in Karish Main B sands that will be appraised during planned 3-well drilling campaign.
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Karish Development

Onstream Q1 2021
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Karish FPSO: North Israel’s central processing hub
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Tanin Lease: Discovered and undiscovered accumulations

568000 570000 572000 574000 576000 578000 580000 582000 584000 | 590000 592000

b1 [
S -3
~ rs
b4 o
) o
8 g
e -~
27 FS
o b=
L o

.
8 2
S >
27 P
« b=y
L2 o
= <
2 &>
&1 L2
o o
« o
g 8
31 -
< 3
bd S
S o
S -3
o~y -4 -~
8 2
Lol 1 o

TVDSS(m) -
2 Discovered: 33.7 BCM (1.0 Tcf) GIIP eea. 1%
o4 - LS
g Yet-to-discover: 19.4 BCM (0,6 Tcf) GIIP 5040 |8

-5080 |

-5120
o -5160 |
S 5200 |3
2 5240 [S
“ 1000 2000 3000 4000 5000m 5280 [S

\ : ; : : ; 5320 |

568000 570000 572000 576000 "578000 | 580000 | 582000 584000 586000 588000 590000 592000

Notes:
* NSAI 2017 CPR Mid Case Contingent and Prospective Resources

14 /0/_\
ENERGEAN

OIL & GAS




Exploration and Appraisal upside: volumes

Energean Best Technical Case
Prospective HIIP Totals:
Wet Gas (Miocene) = 13.9 tcf

Liquids (Mesozoic) = 179 MMbbls
T~
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Future sub-sea tie-backs or minimum facility FPU’s
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Export of Israeli gas to Cyprus .... and then to mainland Europe

Vasiliko - Cyprus

A\ N
_ , M TURKE
N \ %
b A -

Block2
1798 km* J§

Israel expects decision on East Med gas
pipeline to Europe in 2019

Block 3 Block 4

[y S LI Block 1¢ ) o
’ © m?,:k:,, Potential 16” pipeline:

Block 05 m Block 07 8lock 08 g7 Karish to Vasiliko
’ T - = ,
| 4857 k] ‘ 2 14559 km?] [4560 km?] /237 km | s | ,';’;’f:n:/
| eni | i
R C S5 Block 8 ‘
. X ' 1400 km? Block ? a1 ock 10
e EXO N | P 1742k 383 kmy' J§
¥ !
I Block 11 ’
~ (3527 k]
Average Blocks Size "=l Aol v Y
: —— 4
1,790 km? \ |
3,907 km? . ™
\
\
Awarded to TOTAL - NOVATEK [l Offshote Fields
> \
B ERRANEAN 3EA - Awarded to ENI - KOGAS Q Bry Wells N
I Awarded o NOBLE

RS 60k

ENERGEAN )

OIL & GAS



Offices

United Kingdom

21, Gloucester Place,
London W1U 8HR
UK

Tel: +44 2038593540

Cyprus

36, Vyronos str.
1506 Nicosia,
Cyprus

Tel: +35 722447444

Israel

9, Metsada str.

B.S.R 3 Tower, 21st floor
5120109 Bnei Brak,
NEE

Tel: +972 3 779 1188

Greece- Athens

32, Kifissias Ave.

Atrina Center, 17t floor
151 25 Maroussi

Tel: +30 210 81 74 200

www.energean.com

Greece - Kavala
64006 Nea Karvali
P.O Box 8, Kavala
Greece

Tel: + 30 2510 317201

Egypt

Building 1

Square 1169 Mokarar
Sheraton, Heliopolis
Cairo, Egypt

Tel.+202 22696484
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